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A. B. & A. IS PLACED
IN RECEIVERSHIP

Boad Says It Cannot I*a> KxHfMlsPsMini \ o riM's (ft

rv-vv*Proceedings.
/ Feb. 2T>..Judge S, H. Sib/ley, In the United States Couit. signed

J to-day an order appointing Col. B. L.
Bugg. .president of the Atlanta, Birminghamand Atlantic Railroad, its receiver.
The order was issued on petition of the
Birmingham Trust and Savings Companyof Birmingham, Ala., which alleged
hat it held a note for $90,000*due March

7. which the road was unable to pay.
The railroad company agreed to the

receivership and to-day's proceedings are
a sequel to the company's announcement
on January 1 that wages would be
reduced on February 1. followed by a

protest of its employees that went bet»rethe Railroad Labor Board, and the
refusal of the board to assume jurisdictionover the wage dispute.
This is the second tune that the road

oas been In the hands of the court. Tt
*-aa under a receivership from 3 909 until
1916. In 1916 it made money, it was

stated, and was taken out of the hands
of the receiver. Federal control followedin 1917.

In its petition the Birmingham Trust
and Savings Company said that although
ihe road's gross receipts were $9,000 a
mile a year, it was losing $100,000 a

month, and that its only salvation was
» for the court to take charge.

Counsel for the company in answer to
the petition admitted that the road was
r-peraiing at a loss ana tnai wun rue
Railroad Commission fixing the rates
and the Railroad Labor Board fixing
wages, it was unable to meet expenses,
and in the interests of all parties concerneda receivership was desirable.

"The A. B. A. is a good property,
serves a largo part of Georgia and taps
* productive country," said one of its
New York directors yesterday. "Yet
it. has been losing approximately $100,000

. per month for months. Most of this
loss is due to the high wages it must
pay its employees. It did not benefit
with other roads in the freight increase,
for it hauls few passengers and little
milk, on which the increases were heaviest.
"The road's finances are in good shape.

Its bonded debt is $8,6i?.1.907 and it has
130.000.000 of stock. Tt requires but $^04,<100
to meet Its fixed charges. But we arc
just up against the proposition of payingout something like $3,000 more per
day than we are taking it and it cannot
be done."
New York directors of the road are

Howard Bayne, chairman of the board
Percy R. Pyne and George C. Clark, Jr.
The history of the Atlanta. Birmingham
and Atlantic case is typical of many
small roads in the South. It covers 640
miles In Georg:a and employs a great
many negroes on Its lines. When the nationalgareements went, into effect these
employees were all paid on the same rate
.scale as were employees of iarge roads
in other parts of the country. Late in
December Col. B. L. Bugg. president of
the road, who was appointed yesterday
receiver, applied to the Railroad Labor
Board for permission to reduce wages to
meet the going price of labor in its district.He was instructed to return and
confer with the t oad's employees, and a

second time he applied for permission to
out Into effect a reduction, which had
been presented to the board In connection
with the current hearing and Is under!
advisement.
One of the road's directors said > ester-

day that the case is analogous to a very
sick man who applies to his doctor for
treatment and who is ordered back home
to try and cure himself. He returns homo
and again starts for the doctor's office
and is given the some instructions. On
the way home ho dies.
"That is our situation exactly." said

this director. "We have died on the
way home."
Col. Bugg, in outlining the base of

the Atlanta. Birmingham and Atlantic,
said: "If we offered the road for i-a!e.
we couldn't even find a prospective purchaser.No one wants to buy property
that Is losing 11.000.000 annually. Our
payroll has increased almost threo-fold
for every' employee since the war.
More than 1,000.000 people are served
bv our line exclusively. I{ this road
should be scrapped they would be withoutrail transportation."

It was suggested yesterday to the
New York directors of the road that
onto stronger Southern road might be
glad to buy the line and merge it with
Us own property. "We have had no
offers of tills sort." -mid one of the
V. B. A-'s. directors, "and I do not
hesitate to say that wc anticipate
none."

AVERAGE FREIGHT CAR
LOAD AT HIGH RECORD'
Reports received from the railroads

of the United States and compiled by the
Bureau of Railway Economics show that
for the second successive month carriers
established In December a new record
in the average load carried by a loaded
freight car. The average for the month
was 311-3 tons, or seven-tenths of a ton
more than was attained in November,
when a new mark was reached.
That increase in the average was made

despite the fact that freight tonnage |
declined during the month and Indicates |
that, even In the face of a falling off in
business, the efficiency of the railroads
in the movement of freight is being
maintained. . That mark Is 1 tons I
higher than the goal set by the railroad!,
executives last sumiper in a programme!
outlined by then) for the purpose of
bringing about increased efficiency in
freight movement *

Compared with the average of December,1919, when the roads were under
federal control. "1 1-G tons Is an Increaseof 3>i tons, ami a gain of 1 2-5
tons compared with the average of December,191 S.
The average movement of freight cars

In December was 24 4-5 miles a day. in
contrast to 26 4-5 miles In November,
due / primarily to the increase in the
nursf*- of empty freight cars moved to
homo roads. In December, 1919. the
average was 22 3-lt miles, and in the
same month of 1918 22 4-5 miles.

MASTER FOR MAXWELL CO.

Indianapolis Action Will tie FollowedIn Detroit and Dayton.
I.vntAyAPOLts. Feb. 25..Charles Martindaleof Indianapolis was appointed

by Judge .4. H. Anderson in Federal
Court here to-day as master In chancerytot the Maxwell Motor Company,
inc., to receive and niljiist claims of
creditors within the Jurisdiction of Indiana.The rdtion is preliminary to a

eorgnniaatioi) of the Maxwell and
Chalmers companies. which have been
merged.

ilia .u«\v,i-ii ii'i'i- m |niite*t.A master haw bce?i npp"inteil in «
similar ir«\ In Detrctt ami notion at
L»ayton is also contemplated.

TKOl.l.KV MK\ EI.F.tr HI.INN.

Tot.KDo. !>U. 25..A. Blirn,. vicepresidentof tlu 'Northern Ohio Trneilon
Company of Akron. tvi>s elected president
of the Central Electric Hallways Associationhere to-day.

CUSTOM ftorsK ItHCEIPTS.
Hecstpta for dntiea at the Custom

Houas yeaterdaj were 19*1,.188.JO. of
whfch 9238.144.24 nm for merchandise
withdrawn from bonded warehouses, and
88"T,*88 da for recent Importations.

4,

IMM STRIAI .«.
Netsale». High, Lc»v. Lam. Cligt7(Hi Aim* «'oal. ...\*\,Vio .»ctn* K>p ctfc. O*. Oii Si-'*"1 Aluminum Mfg. "ii V> 20 17u.Ua i:iik'le pf.; <0 \ 00

( 00 Am Kef l«i |ij Hilno Am Writ lwper 5
uut A'lto Fuel..... 01 «1 01 . 'v2"o llrltisli Ala Oil. 2 " '*120O Hilt Am T coup lit l l.'i000 Car I agin 2'i 2 2" ,200 ClovelanJ Auto us u«' .

l7oo Co! Knwraltl... 2', 2 » IT-i . '»loo Co..u-j Tin coil i: i:. i;. .

12."« Co Kill pf 4?i, itC 17 1
lOOli lllirai't lie >.> i«2- «'
VHi Kjiiriro Tube S m iT* 11'. .)"
lt>0 Goodyear T pf, 20 -_0 J'.l
l'iti Hudot Knltt \ l'; j i:t".i 13=* .loo Haue« Knitt 1!. ;i i» 11 . 1;7»uu lleylen Clu-ui 2'v« 2'* 3%Km Indian talking 3'.» :t . 'i
4w Inter Cult i>r 7', >'* 7
'-ttlli'ler Rtibbe-'. 10'. 10' lo'i 4
1"0 Inter Trutb' At. Mi" iih' t>G'
2O0 Lihby McNeil.. ll'» 11', ll'i * '.10 X Jersey Zinc.142 142 HO - ,1100 I'p.r .-'itr RCSS 1 I
KMK) Prof S IIC8 pf. 1-; 1", I'., -r197.00 p,.fic tion T. lt* ' It* t- r's
20" Reading rts.. 15;, lf>', 13T, r '*~(H» Radio Com... 1>« I t. P.,.!K»i Radio Com pf 3*1 2', 2',

1000 Republic T R 1', U»It*) Rockwell C.. 10 10 Hi
500 Staml Com T 30 7.0 7.0I 300 Stand C T pf US 07 US -fl{ 10 Stu'z Motors. !«85i US'; US-";200 Swift lnt 26U 2GU 2CR1500 Stana 00d Rub 'i700 V S I, St II.. l'i l*i l'i200 u 8 R 4 H pf. , r,2300 u s Steam.. *; »; \5800 C S Ship Cor »; «»14iki fni Prof Shr. IS, 1", Pj400 L'nl Rot C... 8'2 SV* 8' -s- 't200 T'nion Carbide 37.'.'. 33''. r.7.'i .

200 Willys Corp. Vt,ISO Willys c 1st pf lrtt; 15 17. V
30 Willys f 2d p 3U 51^ r,'!

STAXUAKD 01XS
2ii<" Analo Am Oil IS IS IS
10 Praitlo 040..4U5 493 inoT.Oi) K Oil of Ind 'Hi1* 00 tiu10 Vacuum OH...31.3 317. 315

IVDKPKXDKNT Oil.*.
2700 AUird Oil 13 12 152300 Atlantic i'Ct.. ". 5

1282.7 Boone OH.. 1"; p, p., tj

BOSTON.
MINING.

Sales Open, High. Low. Last.
t.To Alaska 1'* 1>4 l'i IU
17.7 Arcadian Jl'on. 21* 2", 2>» 2'i10 Ariz Coral.... S'i 8',» S'» S'y122 Cal Ariz 48 48 473'. 47R710 Carson 14'i 17.'; 14', 15>»100 Chluo 21' j 21' . 21' 21',{
" 1 upper r.ange. a»>» 55% 51% «.>'»
n> Daly West 4 I 4 4
20 Davis Daly... (>% 0% G% C>%

225 Helvetia 2 2 22
30 Mason Valley. 1"* l«i 1% l%j4 Mohawk 48% 48% 48'. 4*%
30 Hew Cornelia. 14% 14% 1 l% 14%
3 New River.... 40 46% 4(1 4C%330 Nipisslng .... 8 S 7% 7%

33 North Butte.. IIs* 11% IIs* 117;10 Old Dominion. .10' . 19% lit'-.. 10'..
-'0 Sup & Boston. 2% 3". 2% 2147.33 Trinity 3% 3% 3% ::%
10 lT S Smelters. 53% 23% .Ill's, ST.",

140 1* S Smelt pf. 411 43% 42'- 43
30 Utah Apex 2% 2% 2> 2%3130 T'tah .Metal... Is* Hi 1% If#1 (0 Winona (10 73 CO 73

n.\ ir.noads.
03 Bos I Albany.128Vi 129% 128'. 120';
20 Boston Kiev... G3% C5% till Oil

t Boston Kiev pf 80 SO 80 80
Hi Maine Cent... 40 40 40 40
17 N V. X II L II 19% 20 lit'; 19";
74 Old Colony.... 03 GO (1.3 CO
8 Vt I- Mass 73 75 75 75
ti West Knd.. .. 42 42 42 42
14 West Knd pf.. 51% 51% 50'* 30''.

MISCKLLANUGVS.
50 Amur Agr 40"* 40% 40"* 4G%
31 Aratr Agr pf.. 74'; 7415 74 74

40J Ainer T'neu.... 3"; 3% 3% 5 ;
COd Inrr Pneu pf. J2 12 12 12
10 Amor Sugar... 92% 82". 92% 92%
5 Am Sugar pf..l02s* 1024* 102 * 102-1

193 Amer Tel 100% 1(8IV; 100"; 100%
10 Amer Wool.... C2"i 62% (127* 02"i
52 Amer Wool pf. 94 91 94 94
in Atlantic Gulf.. 40 4(1 to o;
200 Bon Mex Pet.. 35 125 33 33 (
20 1'.astern Mfg... 21% 21% 21 21
3 T'.dlson 102% 102% 102% 102%

75 Klder 13% 10 15'; .10
C7 Gen Klee 1291.. 130% 129% 13u%

tnt C Mills pf. 83% S5% 85%. 83%
150 Intl ProiluetH.. 8 S 7% 7 %
10 .1 T Connor.... 13% 13%, 13% 13%

318 T.lbby il , 11% 10% 11%
08 I,oca's 11% 1I"» 11% 11%
175 Mass Gas.. .. 80 81 80 81

7 Mass Gas pf.. 01% 01% 01 01
5 McElw 1st !,f. 92 92 92 92

5f, Meat Inv 17% lJ'v ' 1J322 Natl Heather.. 8% 8% *' 8 ,

255 New Eng Tel. 102% 104_ 102% 104_
200 Orphenni 27"* 27% 27% 27'*
50 Ohio Body.... 9 9 9 P

450 Boot 17% 17% 17'; 17%.

SHORT TERM1 NOTE*.
Ceeoritw Bate. Doe. Bid Vs'ted.

AJnmCo.ofAm.. .7 Nov. 192", 90% 97%!
AmCottonOilCo.8 Sept..2,*24 90 92
A.ITU U1CKJV/V . . 'I Wl. «ij

Anif'hiclcCo 6 Oct. '53-2.-. SO 9.1 K
AmChlclet'o 6 Oct. '26-27 SO STlJ
AmTelATelCo.. S Oct. 1022 or. <i 90»<
AttMUMCtk..* Feb. 1024 MK MJ<
AmThreadCo... .0 Dec. 102 s 0.1 '.W
AmTobaooeCe. 7 Nov. 1021 00:t lOO'f
AmTobarcoOo.. 7 Nov. 19JJ 100 100M
Amtn'.accol'o.. .* -Nov. 1021 in* . 1001,
AMcenrtiCopfaA Jan. 1029 Si
AiiaeomlaCopCo.7 Jan. 1029 0.1,'* 093*
Anff-AmOIICotA.7Vpril 19-27 9 IO«h;
ArmourA< (v-onv.7 July 15,'30 00'* 07'*
AManJlettnCo . .Oj; .Mar. 1911 00}, 90'j
BellTelCo ofl a 11.7 April 192 j 0* 9!i
BethSteeW'orp.. .7 July 16.'22 »s t<8?-i
KethSteelOorp.. .7 July 17,'23 66'» 07
1'aiil'aciflcKity. .8 M»r.2,'2t 9Hg 97i'{
< >riAr(Crut lr>lty..»! Feb. 1027 70 SJ
t'er de I> Oop "o.tt Jan. 1941 104 S 10.71J
Chlltl&PacllCo.e Feb. 1022 0.7 or
I'ootWoN'Y. s Dec. 1921 90'« 991; J
I'udl'aekCo 7 July 1.7.2 ! 97'^ os.i;
l e'lernlSugltCo. .9 Vov. 1924 0'.'J, 04
TbellFltood conv7 April 102.7 00 001*'
DuVDlK'orp 6 July 1021 00' j 100
UnlfOIICorp « July 1922 091-i 100
(iuHOilCorp 6 July 192.1 0.7 v; 90Vj
HJlleinr 7 Dec. 1.30 97 >4 08
(lockValleyRR. .6 Mar. 1024 00 Ki 92
InMtapTC'o conv.7 Sept. 1921 69 60
KatiCTerByCo.. 4 Nov. 15,"23 »7J» 9s '*
Kenoerottt'opO.7 Feb. 1910 00 02
1.»oOL< 'olntAref. 7 Jan. 1029 90'; '>2
UfAMyertTW,'o.H Dec 1021 OH", 9«>i
NafOASO.icm 8 Sept. 1.M9 SO', 02
f'lilladelphiat'o. II Feb. 1922 90'j
I'enimylvauUCo. 41; June 1.7,'21 on t '.>' '*
Fei.n*} Illltlo.. Feb. 1916 wo 90 *

I'roi *< iaco 'o 7 Mar. 1021 oo , 1001
1*1 el XIwon 7 Mar. 16.2 C* 111 ,

Proc&OamCo. 7 Mar. 1021 Ji»u llli) ,

I*ub8< ofXJ cenv7 Mar. 1922 87 s >

UMMW)l...l Aipj. 1022 97 ot *

Seat*-Roebuck... 7 Oct. 17.'21 98'* os'*
Sear*-Roebuck.. .7 Oct 17, '22 '4:« .7J,
se; ,i-Roehuc!{. 7 Oct. 17.'32 »4'i IM
81 . Ia.r< onuOilt: 7Jj May 17.'27 VC . 91 >,
S'^e- -SStlA IrC'o. .'I Auf. I,'20 Ml fcC
Fi.lvay&Cn.. ., 8 Oct. 1027 00' j 1(81'»
Pimtlnrniswy. n Mar. i». n >.> ,

MnuIhnhiuDTalC.7 April lltto »( »#)-,
ManrflMlCoiCM).? Jan. 1WU 101 >» 101|
MamlOIK"'.N.V.)7 Jan. 1P30-.I1 100'« 101
UPUnDptuar. I>«*. lo.'T.t y.*> 97
SwiftACo Au*. IS.'21 W4?, on
iwirtACo 7 Oct. 13,'J"> 00'» M'a
TheTexas''o 7 .Mar. 1/2:1 sni>» <<(H4
l lahSeourCorp. .0 Kapi. li.'l] aJ * <
\\ rt.tKln:i 'o itiv. 7 April 1026 0a», i».l
A\««U.I*MfOo...7 May 1031 t»»,l4 I'K y,

nunc iTti.iTirA.
High. Low. Tid. A«!t.

«!.-( ('It oh ScrvlM. .24.'i 210 24."» 2"0
17U1 Cittern Per pf.. iW'i 87', 6*'. flr«
1113 Cltle* P p{ R tl'i 0 « «% 8",
4*28 C « bank ail*.. 2*-^ 2TH 20',
22800 C H «teb n....l"l 120 128 131
rc2<*»«; H »I»i> < w> oj'i hi «7
Krone p dob I'.... »u *i a:. ss

l.io Km O t Y pf. 8.3 84 *4 so

Rid. A»U.I nid. Ark.
Ail PAL.. I" 13 wnn C» I F

<ln |,1 7" 7" Co IJ'r iv
Vni I 102 lU*. notrn '24. *1 »ii

... mi * Minn II I I'
A it! OAK. VK2 I".*. r» 0% pf
do pf 57 M «torl< .... HI *C.

AM I A I, 4* .*>2 Kuip <i t I
uo 'if. .. IS» 'm '"u *c» v

Am ! V.. « 12 i"*'" » '.
d. of. 1* 2'. I>i! r.4'1.. 0 P

Am >\V W. it ilo pf.- '2 47
do \lM pf IMS *42 I SAPS H«r. .20*' .".no
do sW pr 4 I 'lo pf 7.1 4.-,

Car io:< I- 77 «- N ro-. 17 r.2
m 'V... 4 do pf... -» 02
do pL. I". *>0 R'P TCAT,.. 7

Col J'oV ! 12 do pf... I* 22
do pf I 7- 7'» H fa1 TCdl. 40 02

C i' r *\i. r: is <io pf.... 90 *10.2
do pf I.. 3:; .".0 IPtd CSAK. 12 14

TCI IMS lit 0d tin pf.... 30 *4
Em r>TC pf «') 70 T KI.4P... I
fiinp i; * r do rt.,.. 7
Co I»< A ll.'n L4R, 22
c ol 0* 7fi W 07 do 14« Pf WS

POTC. 75 27
A« n»w pf »7 1®

TCa dHd«po<*"
I

V
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Net
Salon. Hi(h. Low. Last. Cllk'i'. S

;:mio Bosron w.vo... f. « it
.t?»K»»aril. Syml.... T , 7',j 7'* ..

ft:. Cit rfervito 24.1 241 241 .

1000 C It Sni-v B el fa 2h*i 27-4 28% -r '1i
tiJO Olt Sarv pt.. OS1. 117*» <!S
200 fit 8. rv B pf.. UU 0't 0'i ..

70OI'«imy Oil » '*
100 171k linilh Pet. 77, 77« 7j«

21IOO Engineers Pet.. 1 1 .

200 lomiiriik ou... r>» p.. p>. ..

01 (JO federal Oil... 1"4 IS, P,
:0o uienrock oil... 2 i 1",
2oO (Srunada on... osi ill, «>',

1(100 nufivy oiii.»b. :io 28'a _'»»
000 Henderson 1'. 1 I 1.
-TOO Huus"n Oil.... :» » '* iV
2500 int Pet l.V.i 14", 15'* ..

2110 Bnucv Creek... '« '»
500 Magna Oil.. 21, . 'J'1* -T» + '»

lOuO Msracalbo Oil. 'J -11 + Vj
20" Machine (Del). 21 "j J1 -I1.- ..

400 Merritt '>11 .... I- <. 12'a 12", *
tooMex lCaglc -4 114 litI

'

2loo Mexico Oil I1 l '« 11.;0900 Midwent Tex.. *i% ft "» ..

too Mountain Prod 8:it V| 8*»
8500 Noble Oil.... n
too No Am Oil.... 2\ 2'« 2 *

1000 Ohio Banger. -«ft
1200 Omar Oil 2"i 2U * 24, 'i
soo Prod & Ref.. 41.+ 4t
too Red Ilock Oil. .1 1
000 Ryan Cons.... v "' j ?»
1O0 Bait Or Prod.. !», 0', 0 I

1000 Sapulpa Ref... 4", 4\ 4*.
400 Settled Prod... l! ." 11
500 Slmms Pot 7", ~'k
1(0 Sin OH * pf... SOU- Sli'i 8«v, ..

1000 Shelly Oil 7'.i 7', . U
too Spencer Pet... 5 5 5

12000 Tex Co rtt 2 1*1 2 ..

200 Tex Ken < '« '»
97.00 Texon O & L... 4. 11 « j;
."00 Un Tex Oil.. .; + A1800 l"n Ttoyaltj.... 2', 2 2

01400 Vic Oil now.... i
1000 West States... i.

;;00 Woodburn I*. I1. 1"i
5oo v oil ,s,

MIXLNCf.
1500 Alas-Br CoL.. v."."00Atlas Cold...f 20 20 2o -2
140.1 Atlanta t I 1 1
10(41 Belcher Div..t 4 4 4%.'1000 Big Ledge.... ?, »i1000 Boot 11 t
17000 P.O.. 4- .Mont.. 7 (111 02. 04 .1
1000 Calo.l Min 7 10 10 10
(ioOO Cande Mln...t Hi 15 l."> .1 I

OUT OF TOW:
100 Slmins Mag... C.'j il'i tic. 0'a10 South Phoso... I.'iK- Iota 1 "1 j 15V. <1L'5 Swift 102'.. 1021a 101'; KM"*
15 Intl Slvift 20 2(1'i 20 2(11;140 I'll Drug 05 05 04'.;. 05
10 Un Drug 1 pf. 47 47 47 47

1 .'iti Un Fruit 102 1041-5 102 1 044a51 Vnl Shoe .'IS 48 2.7Ti 1I77,10 I'tii Shoe nf.. 24 24 24 24
10 v a steoi.".... si'i s2% 82% s2»i:4 r 8 Stew pf.,100,. 100% in«% 109*!2030 Venture 17> 18% 17% 18%120 IVulnurtli Hvj 10'^ TO':- 10%

BOXOS.
$8000 a <; \v .is 38 r,s 37% r»7'<. I
1000 Miss Uiv 1' ,3s. 77ii 77% 77% 77%2000 X Kllfc- Tel 5a. 85 83% sr. 85'..
2000 Swift 3s sr. sr. sr. sr.
0000 Western Tel 3 s SI 81 si St

BOSTON CURB CLOSING.
Bid. Ask.' Bid. Ask.

Ariz list.. 3 1 Iron Cup... 7
Art? Silver IS 2" I.i> Rose... 2r. 3.7
Ariz Tip T 3 0 'Ma.testic .. 11 ir.
Blk Hawk 10 1;; Mete Mntals :Jrt
Bos t Moii 112 04 Midway M .".0
Calaveras.. 1'', 1%'Monni.h .. 13
Chief 2% 2% Mutual Or. 38 in
Crye lit n .74 .70 Nat L & 'A2
Denbigh .. 14 13 Nixon ." S
Eagle 15 15. 2 2% Rainier ...1(1 11
Eureka C S3 87 ISevon Met. 10 11
Fortnr.a 4 Silver Reef 0 7 .Gadadci: .. 4'» 3u T V Ext.. 27 27" '

Morna ....3 <; Y'ukor % I',Iron Bios. 13 23
Siririr.ADKi.rHiA.

Sales. Oren. Illgh. Low. Lust.
23 Alliance Ins.. 18 IS 1S 18,73 Aln Stores.... 32% 32% 32 32
no am Gas .71 ii ::it, 20% .70%23 Brill 3.7 .3.7 3;i 3.7

220 Rlec Storage.. 102 10.7 101 103
IS Ins Co X a... 28% 28'J 28V, 28V.
3 Lake Sup SR. 8% 8% 8't
10 Lehigh Nav.. 08 08 08 08
20 Lehigh Valley. .33 33 33 .3.3
100 Northern Cent 07 07 07 07
10 Phil Co G% pf. 32 32 .72 .7217 Phil Rice 22% 22% ""'J "M,%103 Phi! Elee pf... 27*1 27% 27", 27", *
20 P R T 17% 17', 7' 17',1 Phil Traction. 34 34 34 .34010 Tono Hlniont.. 1% 1% 1,3 1%10 Union Trar... .70', .70", ,70«, S0:'«31.7 V G 1 .73% 3d 33"; .7010 V G T pf 41<"i 10% 10% 4i»"i30 U Cos of X J.100", J0»;i 100", 160%)

BONDS. St
$.".(HI(1 Bell Te! pa 7s.1iV3 103 103 10.7USHI liar Rlec Us... 88 88 S8 881OO0 Lth V eon 4%s 78 78 7s 782000 pa GUi Opt; 00% 90% i po''1000 Phil Rlec 4s.. Or. oil" no 0030O0 Phil 1st 3s. 80'5 sol;, 83% 8;;i4000 IT Itjstrctf 4s. 20 30 30 30

MISCELLANEOl
NEW YORK CITY BONUS.

Yield.1 ortn Rate and Maturity. Bid. Ask.ADou*.Inter. 4%s. July, 1007 Htt P2% 4.03 -v
Inter. 4lis, July, 1063 Pit, 92% 4.08 Al
Inter. 4%s, March. 1003 Ol'i 92% 4.i'3Inter. 4' », Nov. 10.37 01' . 02'i 4.03 '

Inter. 4's, May. 11137 01% 02% 4.03 })Inter. 4%s, April. 1000 80% 87% 4.96 u
Inter. 4%s. March, 1004 80% 87% 4.00Inter. 4%s, March. 1002 80% 87% -( AO y*Inter. 4%s, Sept., 1000 80'-. 87'* 43'0 VInter. 4'3.s. March. 1060-30.. 86'.. 87% 4.00 J.

r.. n »,S| ;;Inter. 4s. Nov., 1958 83 84 4,.c Ui
Inter. 4*. May, 19.17 #2 M 4.98
Registered 4k. Nov.. 19.70.. .42 84 4.99 .,!Registered 4k, Nov., 190.1... 82 S4 4.99Registered 4s, Nov.. 1980.. .47 9n 4.00Inter. Nov., 19.1.1 74 7.1 4.99 H1
inter. ;tua, Nov., 19.14 74 7.1'i 4.99
live. coup. J',--. May. 19.14. 74 7.1'- 0.00 C,,.rioid., S,rid. Asked. 1
Cottpon 4Uk, 1924-1922 6,00 .1.00 p.Coupon 4'ir, IP21-1923 0.21 7..2.1 ,Conpon 4Hk. 1924-Ifl:;i n.oo r..on PtCoupon 4'4a, 1921-1923 8.21 1.23 _Registered 3" s, 1910-19.11 .1.2.1 1.03
Registered 3^8. 1940-1949 5.35 .105
Registered MUs, 1931-19.19 .1.10 5.05
Rett. coup. 3'is, 1924-19.10 1.71 5.29
Reg. roup. 31/.K. 1921-1921 0..10 5.19
Registered Is. 1940-19.1.1 1.1.1 5.00 ,Registered Is, 1926-1910. 1.71 8.20 i\Registered 3», 1921 102.1 0.10 1.21

NBff YORK STATU BONOS. ni
I Yield. biForm. Rnle and Maturity. Hid. Ask.About.

Coupon 4'jK, .Ian., 19114....101 10'i 4.33 ftRegis. 4Vis. Jan. 19114 1U0 103 4.31
Coupon 4Us, Sept.. 1903.... 101 101 4 55 i
ilegls. 4'-s. Sept.. lpti.'l 100 10.". 4.3.. Cc
Coupon 4>-s. March. 190.1... 90 9« 4 55 RiItegis. 41 js, March. I9'..1 90 99 4.31 .
Coupon 4'i*. .Inn.. 190.1 98 98 4.35Regis. 4'».s. Jan . like 90 90 4.51
Coupon 41-s. Jan., 191.1.... 98 98'i 4.Ml
Hefts 4'ie. .Inn.. 194.1 181 98«* 4.3.1!
Coupon Is, 1900-1, J. I J... 92 9.1'i 4 1.
Regis. 4«. 11817. .1 X .1 91 93'4 4.3.1
Coup. 4s. 1918.07, M X S 92 n.M'4 4.31
Itegis. 4s. 1918 C.7. M. a S.. 01 Hit, 4.37 .sCoupon 4s, Jan.. 1910 92,.lt<.gls, 4s, Jan.. 1910.. 91
Coupon 4m. Jan.. 1912 92
Regis. 4s, Jan.. 1942. 91

fil
M.W YORK HANK STOCKS. sp

ltl.lA«l;., Bid.Ask. 37
At .ei a .. 1M 19"IGarfleld Nat..320 250 "1
A tin' tl< '.10 320'< lolham list 200 »4
Am I .cli. 2.1.7 MSltiveenvlcU ....24.7 260 lir
limteiy .... I7u iHarrlt. 111 .....no .wo 44
Bowery 421 4e44)!;innvcr 790 ... 38
Hrvaut I'.trk..lo.'i .7 "Industrial ....180 190 f 1*
B'v aytent 12.7 11" Imp s. Trn.l. no .721 .0
(iron* Nat. ..130 HJOlIrvIng Nat. ..200 201 fa
Buteh I D. .110 160, Liberty ..s... 521 311 26
ci,a- e 210 120IMnnhat < ».... 19.7 20.\ 22
Chat X I'.. .2.7.1 2651 Me.I, A M ...295 300 22
Chelsea Km ..120 1401m 'tropeIItnn 340 360
heluteal .. ..Ill UOfMuttinl 490 ... rnicity 325 33.. Nai American. 141 1.71 "u

coal X Iron. .220 230 Ne<v Nelli 100 170 Cli
Colonial ...3.70 N Y N It A..100 4 70 iocommerce...215 220 N Y Co 135 ... 20
Com'wvalth.. .21 .. Park 100 3*0 coContinental ..120 .. jPnelfic 270 ...

Colun.'.la ....160 17"!Public 295 505 t.
I'nm 1'sell. 300 lSenhn- r.1 (IOO 112.7 .

t'o«mo|x>1iran. .. 1 or. Second 4%0 I
Cnhn 1.%0'fitate 200 210 iS
Ba«t T.lvr- .170 .|27t<1 Ward Jfllt ii.
I'lf'li Nat ...17,0 107. United States. Iflfl 170 *> w
Fifth Aw... 1*00 ... Union Fx. .. 1(10 IT"
First Nat MS 907, Wa h Mr- .12.% «c
Porktgn Tr R. .. KWYorkrlllr- 12." .. .10

TIMXT AMI lir.TV IOMPAMK1.
Hid.Ask Bid.Ask

.Mllanec TO ...'T.lrFnln Tr. .1"". Mo .",l
Am Rurgt> ... WMannfac'ra ...200 ... 'SO
Hanker* 830 r T 290 7110 on
Hood Jlo .210 22" Metropolitan .270 .. ,v_'
Brooklyn Tr 4".0 17.', Mtse Von.l .. 90 ot
(' nt In Ion .*: » nr. Mot T of W .tor. 12". «.|
Columbia ....29" 307 Vnt .1X0 190 n,
commercial .14.% x X '.1 t T.rnr. ... ,42
Blnp Trust., .on \>* Vr.ik Tr..%90 (100 ,,,
Fnilfahln .VX-i ilk. X V Tit)" 114 120 ^
I'.krrn r* l.tT 2.40 t",o people* 27" 290
Fulton .. 770 .. ltnalfv A*so. 9* 10" J
Fidelity 200 rule C ft T...1I2 319 «*'
'hiarsnfv ....7112 8 IS United States.910
TTn.i r -1 r. Ill" T" K St t T. 3X0 400
King* to >'<10 ...|t" ft Till" C,. T.% 8% Ha
t,»n vers AI...I1" Weeteiester .110 ... .

Fawyerr ". I:'." I.V.'1Ve«t T * M l.%0 100 nh
H'GAR xiTIH k*.

Hid. Ask.I Fid. Ask. V.*.
Caraot* 37 43 llJndch ft r»f "O 77. ZL
c Aguirtv. T2 T.% .r.in, cent.. ISO 2"0 ,,,,

ContraI ... T Mat An. ... U-% 2% ill
do fif.. .. 2T 7.2 do of AO 90 "'

Falarrto 9o Mlohlgan... 7 A J"
Federal .. 9x 101 National ..ISO irt.% 7
Ot Wait.,Idfi 21% IN N1qu«ro.2%0 !:'>0 n*
do i t. -, 100 10% ISarannth.. 11 10 j f<v

(Jedah S * 20 7% I 4» pf.»»» ill 49 |901

!_ YORK HERALD, SA

UPB MARKET
JAKV 19^1.

Xet |lair*. liigh. Low. Last. C'hge.
300 Con Virginia.. 0 i".", C

auto foriflz Silver.f 71 ON 71
400 Croaaon Oold.. IA 1 ti*» .

8700 Plv lixt t 31 30 30
.'00 Dundlc Ariz... 1 l I
;>00 El Salvador... ft f,2000 Kmma Silver.t 3 3 3 1i

8400 Eu L'ro*nuH..Y 90 8r> 87 +2
1400 Eureka Holly. l»i lrt
400 40 Milling *rj 'j <1- ..

120O Gold Con*....? 8 8 9
1000 Oold Level...t 2 J* 2+1

12000 Oold nor i 3". 32 32 .2
lUto Gold Ke\v....f 3 3+1
3000 Oold Sil F... ti ti 1

117<H) t lold Zone t W '

17 IP +1
1200 tlreat Beiid...t 3 3
.j.ss, iinnii i_uv....y -z i» g2
500 Henrietta 811.. 2 ] % ^
200 Ilecia Mining 414 4% 4% ..

3uo iron Bloeeom.. A A r«3200 Jumbo Exten.t 0 s 8 .1
JUnoO Knox Divide.':' Ill Hi IS
2900 Mi'N'amara ..y In 15 10

11.100 McNam Cres.y 14 11 IS +11000 Marsh MI11...V n 8 s
1000 Motlicr l.ode.t 52 52 52
10" Mother L new. 514 5% 5%5t"0 Murray Mog..f 51* 57 58 +1
150 New Cornelia. 15 15 15
500 Klplssing 8 7%. 7% . %
2000 North Star. ..f * 0 0)500 Ophir Silver. .1 14 1
1500 Prince Con... % %
500 Platinum Pal.. 5a« 5% 5%

2500 Pay Hercules. % »,
inoo lied Mountain, l % 1
1500 J'cx Cons < 7 7 7.
1500 Koch Mines.. 8 8 0I
1000 San Toy r 0 8 O -r I I
1000 Sil King Ltiv.f 2 2 2 -1
101" S .A P & ft... 4% 4", 4", + «i
500 Bt Croix Mines Vi % ..

200 S Silver lead. f, ,V21000 Stewart Mill..:' 11 5 S
1000 Success Mhl..t ,'i 5
100 Tone Helniont.. 1,V 1A 1A
1000 Tono Cash B.f 7 7 7
8000 Tono Divide... 1,V Hi 1A ..

500 Tonopali Est.. 1% 1y4 1,V
1000 Tono-Jim B..T 15 15 15
1000 Tonopali Mid..? 12 12 12 --1
500 Tonopali Mln. IA l'i 'A + A1500 Tono Mlzpab.t I* !' o
1000 Tono Mont...+ 9 9 9
loOO Tono U Mula.t 20 20 20
1700 Talapoosia Sll % % %
4500 U S Contln...'!' 10 9< 9% %800 I'nltcd East.. 2A 2", 2., + A*2200 Victory f 4 *: 3
800 West End C... IA *1 l

N MARKETS
CHICAGO.

ales. Open. High. Low. L»-<t. e
28 Arm Leather.. 12»i 1!5« 12% 12%
100 Arm Death pf 92 92 91"; 91%
75 Beaverboard... 41 41 40 40
25 Cudiihy BO 5(1 50 50

200 Coni'h Edison.100% 100% 100% 100%
100 Cont'l Motors. 0% 0% 0% 0%
55 Ct. Lakes D&D SO So 80 SO

100 llartman Corp .1% 71% 71% 71%
950 Llbhy 10% 11*. 10% 11%
50 Lindsay Light 5% .*.% 5% 5%
150 Mont Ward... 10% 10% 10% 10%
20 Mbnt Wnrd pf 95 95 95 95
SO Mid W UtiJ pf 50 30 no 50
40 Mitchell S 8 8 8
200 Nat Leather... S% 8' 8% 8%
700 Orphcuni 27 27% 27 27%.
25 Pick 25 25 25 25
25 Piggly Wig A. 14% 14% 14% 14%
50 Public Service 70 70 70 70
25 Quaker Oats. .107 107 107 107

1700 Sears Tloeburlc 77% 79 70% 7!)
1(8)0 Sears R scrip. 93 95 95 93
500 Shaw ........ 40 40 59% 40
1500 Shaw rights.. 15% 10 15% 15%
1000 Stew Warner. 51% 52% 51 32
175 Swift Int 25% 20 25% 20
305 Swift t Co... 102 102 102 102

11100 Union Carbide 55% 55% 55% i,5%
75 Wah! 40 40 40 40
75 Yellow Cab... 75 75 75 7i

BONDS.
11000 Chi Uys 1st f.R 63% 03%. 03%' 03%

BALTIMORE.
lie*. Open. High. Lew. Last.
400 Atl Pei 5% 5% 3 3
30 Citizens Hank. 39% 5.9% 39% 39%
55 Con Power.... 80% 87 80'.4 80%
10 C Tcr Siig Pf 0% 9% '% 0%

100 Com Credit 40 40 40 40
75 Com Cred pf B 211 23 25 25
20 Davis Chein... 25 25 25 25
50 Indlahoma .... 0% 6'% _0% _0%5.i Maryland Ca-. 70 70 75% 70
10 Mon Vat Tr pf. 19 19 19 10
100 X Amster (las. 25. 25. 25, 2.1
37 O Town Bank. 12% 12% 12% 12%
17 Pa W Power.. 83 S3 85 85

BONDS.
tOOOClty of Malt 4a 85 *5 8". .8.)
10OO Ba'.to ltrick 81 81 81 8i
.'/xxi I'n By ref 4a.. 05 05 05 05

2000T"n Ttv Ino 45 45 45 45 1
2000 fn By T>is...10l 101 101 101

DETROIT.
(

Bn. Open. IliKh. Low. La»'t. >
.100 t'oluni Supar.. 12s« 12B 12'i t
77". font Motors.. OVi 0 * OV* 0% 'I
10 lo t Edlaon. 90 00 00 fo (

nOcii Noble Oil I 1 ' 5 (
475 Packard 1!l4 1ll4 11'A 11lA C
25 I'ackard t>f... 70 70 70 70

225 Pa lire 20 20 20 20 f
200 Itco 22"i 22s« 221j 22-»

JS MARKETS
STANDARD OIL STOCKS.

Bid. Ask.I Bid. Aak.
Juglo-Am. IS ISVVPrai P L..108 202

Bit...'MO 1000 Solar Itof..380 ;u»o j[lo I>f....l00 100 South P L.104 tos tirne-Scr 390 410 Hotitii Pa..225 235 /,10k P L. 82 85 SW Pa PL 08 72
lcs Mtp.li'O 210 >itil of Cal.304 300 i
in pi. ..iihj ion ism ot ind. no «)9Vi ^intlnent .llO 115 Hid of Kan.500 010 i
os P L. 20 71 jStd of Ky.410 42>
P L Iuc.135 145 Sid Of Neb.400 425 y
nr P L... 08 102 IStd of NJ.150 155tiena S.tf 43 45 do pf....ll)8'j 100 y
lo pf old 03 07 >Std of NY.3S3 330 Itjo pf nw 04 08 Std of O. .380 *390 |tP I... .1(1.. 108 do pr....l07 110 Cd P L... S3 NO Sv-an ft F. »rt 50
t Petrol 15 15tiX'n Tank .107. 110 pit Trans 201J *2S do pf.... 07 100 r
Y Tran. 150 158 Vacuum ..310 315 fr

n-tli PL. 04 OS AVashlngton 28 33 jilo 280 285 Htd subald
lMcx P. 33 33 en bloc..l50O

orce .... 10 11 IStd old at
lo pf.. . 75 ,8 all on...2101) ..

5)1 OAO 485 500I A

Ex dividend.
. IC

STEEL STOCKS.J
Bid. Ask. Bid. Ask. U

m Brnaa. 190 105|East Steel 40
.tlaa Post. 140 145 Emp S ft 1. 35 40
do pf 75 77 do pf 72T.i|)tift Wll. 100 llDllero P 175 1S3
ias. 17 \Y 2S 32. do 03 WO
iu pi ii>imiea-0-r ... .1
irb steel.. ::o sr. do pf no .. a
to 1ft pf. SO POjScovlU Mfg..3-30
lo 2d pf.. .. r.OIThomas Iron ."0 .. f
dts Arms.. .'ITVi to Winch Corp..2'>9 32". 0
1 P I'm. J55 10.51Woodward... <5 50 I

r
Ex dividend. ?1

PRODUCE. jjj
RK.IXH-- Marrotv. choice, 3920, |n0 lb*.. e
.,"0: red kidney, 1020, $0 23; white kidney, nl
4.25015. b
III TTKI!-Creamery, higher than extras, ol
., 92tf52<tO.; extras. 02 score, U031Hc.; 4:
-«t», 90 to 91 score, 40'd 50'Ac.; flr-sts. S-H to 41
icoro, idgf-lkc.; acconde, N3 to 87 score, fi

"h Mo.; lor, rr grades, 30®title.; tmsa'.tad. ft
gher than oxtr.is, 54>;®55e,; extra-, 5.V,i® o

flr.-ts, 93gr,2Vi.; seconds, 3iU45o.; rt
Id or sturnge. high seoihtg, 40'.; extra-.,
i$$45c.; flrMs, 89®43',»«.; aeconda, 30®

c.; lower grade*, 27029c.; Danish raeka, f,
.-ah, 503,"ilc.; Mtnta dairy tubs, finest, 19®
c.; good to prima. 41 if 17c.; common to f
Ir, 2M®,'l(»c.; lndh.n, current make, first . C
'U27c.. roeonds, 23c.; lower grades, 21® C

packing stock, current maku. No. 1, C
'itfitli- No, 2. 22c.. lower grades, 18®21c. C
C'llKISK.Bttite, whole nilllt, held, early
sdo flats, sp.» lals, lb., 27tf29c.; fall made, C
r« 27c.; nverng.. run. 24fl'25,,*o.; fresh ape- I,
ita, 24>;®25<'.; average run, 23®24c.; V
ver grades, 150-220.; twins, held apeclals, C
h-'SVtc.; average r.in, 2l®2fi>Vt.; Wis- II
nsln, held flats. 2."®27o.; held twins. 25® D
He,.; alnglo Dn Isles, held. 25®27o.; double t)
tIsles. h"ld, 2502SV&O-: young Attiericga,
Id. 27®!8' .n.; fresh, 27®28o.; aklnis, l aid
aclals. 171 ,H 10' ,c.; prima to choice, 130
c.; fair to good, lit® 12c.; lower grades,
lib-.
NlitlH. f-'resh gathered, exttaa, dozen, 41c.;
tra flirts, 4.V.; firsts. I17473flr.; aeconda, t
c.; dirties, No. 1. 33®ftftc.; checks, fslr to

.-"I mm.-, . r..ij,iinni«
id risarhy Wcxtcrn, h*t»n«ry willies, oitrn«. vf»,*4lo.. extra tIral*. ."2Hri4<!.i drat*. 009 j,Rathered whites, flr*t* to extra firsts, ?
9 34c.; under Rrados, 4 43'40e.; Pacific gast. nldle. extra*, iWCuflo.; extra tlrsts,
»1 .: firsts, " <Vfl1 < .: pullets, ATq30r. :l
tirjr TV* "Tit nnil Southern, ciithcrcd
ilf*s, infrnOf.; state, Panneylvanlii antlj*,arb;. Western, hennery browns, extra. 429 ^
n.; R*tJirrr«i hrown and mljced colors, | -pmlxil extras, 41c.; firsts to exlra firsts, v
IMfV. s;
'OTATOLS. nnfmmll. bbl.. *« ?<> TO: old, ('
I) 111".. I2fll.2"; in:. lb*,, »t.5ft®2.25: 180 A
i., $1.3091.78: Lnn«r Island. bar. $293; V
'ot«. .lersey, basket, 9192.10: Southern. t
*ket, II.2IV95.1fl: rams, bhl.. $.tJL".
OI'I.TJIV. PRESSED-FRKH1I KILLED.
lekens, fryer*. boxes. IMirni .roaster*,
1142c.: stafra, 28938c.: bbl*., 31942c.:
ic«, 50934''.: (stria box**, 279.10c.; bbla., C
n.'tT".: old cocks, 2.r>b20c : rapons, nearby, p
T/COc.; Western. 40t?00< 1 allp*. 42948c.; ,

rkey*. young. 38900*.: old, 58938c.: duck*.
stem, "0ff4<V:.; aaesa. Western, V893flo.; *
Inoaa. pair, 70e.9l1.73; squab*. dozen. C
»ll. FROZEN.Chickens, broiler*. 119 b

; fryer*, £11} 17c.; roa«»*ra, 34943c. t

4

TURDAY, FEBRUARY

Net
Sales High. Low. Last. Chge.
2000 White Caps..t 8 ' 7.1
iyiH> WUbert f 3 3 l ..

SiOO Uuit Utah...t 21 18 20 ..

BONDS.
loOOO Allied Pack tin 30 3d 38 4- %
SOOO Aluminum 7s.. 97 00% 9074 . %

lltKXl Am A« O 7'jM. 07% 07 97 %
3000 Am Light T Us VI 31 01 -f %
13000 Am Tel Oh, '22 07 90% 07 4- %
10000 Am Tel Us, '24 94% 04% 94% ..

r.000 A T 7%». '22. .100% 100% 100% .

3.7000 Anacon 7n. "20 04 03% 03% 4- %
10000 A A Oil 7%h..100 00% 100
lOOOO Ann A. Co 7s. 07 00". 00% + %
4000 Beth S 7k. '33. 03 9374 03 + %
:.0CK> Bcav Board 8a 00% 90 09 . %
3000 Clt Sorv 7h, c. 94% 94% 04'. %

33000 C»r de Pas Ss.104% 104% 104% ..

loOoO Cop Exp 8s,'22.100% 100 100 4- %
27000 Cop Exp 8a,'28.100 09% 100 -I- %
230O0 Cop Exp 8h,'24. 90% 00% 99% + %
20000 Cop Exp 8a,'20. 99% 111 99% ..

4000 Dia Mat 7'i'a.101% 101% 101% ..

.XXMJ Galena H O 7s. 98' j 93% 93% ..

C3OO0 Gulf Oil 7s... 97% 97% 97% -(- %
1000 Goori'h Tire 7a 90% 90% 90%

23000 Grand Tr O'-.s. 93% 93% 95% %
1000 Heinz Co 7*... 97% 97% 97% %

33000 Inter ft T 7s.. 00% 08% 08% .1
1000 Ken'ott Co 7s. 01% 91% 91% +' %
1(«XW LAN, S L d tls.101 101 101
inOu Mor A Co 7%«. 98% 98% 98% ..

118X1 Ohio C 7», '21. 99 99 99
41XX) Ohio C 7s, "23. 94 93% 93% ..

1000 Ohio O 7«, '24. 93% 93"> 93% ..

7000 Ohio Pow 7s.. 93 93 93
10000 Seara-Ro scrip. 94% 93% 84% ..

21)00 Scars-R 7s. '21 98% 98% 08%
14H00 Sears-It 7*. "22 93 94% 91% %
41H1HI Sinclair O "Vi» 91% H0% lk'% *. %
.1000 Solvay et O Ha 99% 99% 99% %

;;<)000 HouthwcstB "s 96% 90% 90% ..

23(>U0 HO XV T» "26.101% 101% 101% + %
3t»00 SO XY 7m '27.101% 101% 101V. %
2000 SO XY 7s '28.102 102 1<>2 + »(,
tOOOO SO XY 7b '30.102% 102% 102% ..

10000 SO XT 7s '31.102% 102% 102', _%
.-.000 Swift & Co 7s 96% 00% 00% ..

23000 Un Ry II 7%p ps% 98% 08% %
1000 Union T 7s...100%. 100% 100% ..

2000 Western 11 7s 1»9 \ 90 00 + %
Total sales, bonds, $039,000 par value.
Total sales, stocks, .773,530 shares.
ts< Us cents a share.

foreign bonds.
(JOOO C or Bergen 8s 91 93% 93%
10000 Russian Cits.. 1(1 13% 16
10000 ituss 0%s ctfs 14 13 14
0000 Swedish Cs... 797i 79% 79% ..

1000 Swiss 3%s. 82 82 82

rriTSBLKGH
laies. Open. High. Low. La^t.

98.", Ark Gas 8 8 8 S
.70 Barns Corp A. 26 26 26 26

6.7.7 C'arn L & Z.. 6% 7 6% 7
2073 Guffey Gill... 29% 29% 29 29

10 Barb-Walker.. 91% 91% 91% 01%.70 Ind Brewing.. 1% 1% 1% 1%110 Bone S Gas... 24% 24% ,x% 24%320 Nat 1'lrep.... 7% 7% 7% 7%
260 Nat Firo pf.. 14% 14% 14% 14%240 Okla Gas 27% 27% 27% 27%110 Ohio Fuel Hup. 4S 48 48 48
90 Pitts VI G1... 116 116 116 116

list Pitts Brewing. 2% 2% 2% 2%100 Pitts Brew pf. 7 7% 7 7%30 West P W P.. 11 11 11 11
SAX francisco mining stocks.

DIVIDE.
Bid. Ask.| Bid. Ask.

tilled Div.. 1 2 Junior t 2
Vlto Divide. 4 5|Knox 17 18
tone* Dl.- . l 2 MeN Ores... 11 13
Jelcher Dlv. 3 SjMyra 3 4
lelcher Ext. t O'Rouo 1
Irouglier ... 12 14 Revert * 6
LDJvltlo 1.13 1.20! Kosetta .... 4 3
Divide Cons .'! 4!Royal 1
Divide Ext.. 30 32 Toggery 1 2
7ast Divide. 4 B] Silver King.. 1 3
old Zone... 18 2o Syndicate ... 2 3
Rasbrk Ton 7 4| Verdi 7 5
Hennessey liVictory . 7 3
Horseshoe ..1 2]

TOXOPATf.
'.lash Boy.. 6 PjMnntara Con 7 9
Urn Butler.. 16 17 Xorlh Star 7 8
tlcNamara.. IS 20|Rescue IS 20
.lidway .... 12 14!Tono Ext.. 1.43 1.35
.lizpali Ext. 8 PiWoet End.. 1.00 1.03

GOLl 'FIELD.
Vtlanta .... 1 SJOreat. Bend.. 1 2
Sooth 4 «(Jumbo Ext.. 7 8
3 O D IjKewanas 1 .7
onin irac. 2 .6 cone star.. r. <.
'racker J.. 10 11T.pd Hill* F1 2 37iov*iiC0 G.. 30 32 Silver Pick.. 7 8
.'.old (,'ous.. 7 8!Spearhead ..2 4

MISCELLANEOUS.
Vmparo ...1.30 1.40IRoch Mines.. 12til/. United. 30 32)Sail Toy 3 7
r.den 8 1.">!Tecopa 8 12ilayfloner... 1 2,'Unlt Aninlg. 1
x'rv Hills... 1 2|Whlte Cans 8 ft
>>v Wonder 20 27. IV Caps Ext. 1
tound Mt.. 15 17[Terlnston. 1

MONTREAL.
Pid. Ar>k. Rid. Ask.

inie:- pf.. 2M4 20=1,.Dome Iron. 47 Viill Rugar 30", 30*4'Dom Tex..10614Irnv.illan.. 33 3814 Laursntide. 87't 84
Irornpton. 3574 30 'Montreal p S;'',
lap Car. 30 .. IQiit bi. .. 2774 28
'nn Smelt. 18 19 Riordon P. 120 128
laii 8 S.. 29 [Shan Inlgan.106
do pf Ofl'4 Span nivet* 73 73'i'emcnt ... 39 tlo pf.... 8514do pf, 91 Rtl of Can. «1

3UM'ELM\(!0C8 STOCKS.
Hid. Ask. . Hid. Ask.Imal Lth. 9 20 (I.eli V C S. 70 74do pf.... 30 (18 Lima L pf. 90 95tin MAP..180 19". Nat Casket. 107 134

k Thrd pf. 5'4 314 Norton 1 pf P4»V4
km Type F 40 43 (NJZ n\v st.140 143do pf 80 85 Phelps D...1S0 ..
l It T N J 34 88 rrntti-W pf 93 97
itlas P C. 43 18 in Bk Pdr..110 120larnli Bros do pf.... 78 82
* Spin 1 p SO .85 iRaf TI t I,. 110 65lorC M St 87 [Singer Mfg 90 95
CIO pf. ... 89 PO .St L RMtP 38 4.1
tush T pf. 65 70 IS D Warren
It.v Invest 55 65 pr pref... 99
el'iiloid. ..13(ts 133 IV Raalto Co
'Itllds Co.*97*- I Inc 27 33Jo nf. ...,97 I do pf.... 73 80<L*W Co. 9(1 99 iValvo pf... 97 mo
trap Crp.138 .. Waltt t R. #7li 100
lsk R 1 pf 83 85 Yule L T..2I0 250
nt flllv pf 85 <m

Ex dividend.
TOBACCO STOCEA
F.ld. Ask.' Bid. Ask.

on Cigar.. 93 901R J Reyn A
do pf 80 S.'ij new 80 99
W Hclme.130 153 do B new. 35 36do pf 91 96 do pf 102 101S Young.100 lOOiUniv Leaf... 120 160do pf.... 86 92' do pf 95 97leA 4 F...105 1101 WeJ pi Cm..150 160do pf 76 82 do pf. ... 91 9(iP P.-A T.. HO 95'

Ex dividend.
4 HEMICAI. ST1K K8.
Rid. Aak.l Bid. A*k.

.m cyan 39(Fed Ch pf.. .. 90do pf 50 nniarasselil ... .130 i;tr>ly Prod... 84 89 do pf 92 99
asetn Co.. 30 45IKv Holvav 90
tow Chem,. .. 2001Mere!: pf.... 85 89 I
lu P Ch pf. O'.J lots Merrlmao ... 79 81'ed Chem .. 90 95tMulford Co.. 45 Do

?e.: ducks, Long Island. 41e.; Western,.1f("40c.; geese. Western, 20936c.
POULTRY, LOT...Fowls, freight. 33c.;
spress, 33#37c.: ehlckena, freight, 2111320.:tag*. 22c.; ohirkens, express, 27ii37o.:
rollers, freight, 40945c.; express, 40950c.;Id roosters, freight, 18c.; turkeys, freight,Vfl48c.; express, DOe.; ducks, freight, 40if1c.; express. 4571480.; Muscovy, 23c,; geese,relght, 234120c.: express, 204f28e.. swan, jeight or express, 17c.: pigeons, pair, freightr express, (T.ft'Or.; guineas, pair, 5djf6r><\:
iijuun, iu., cxprr5P, jKV||MIIC.

1VH STOCK AM) SIRAT PRICES.
ommon to prime steers, inn lbs.|7.30?r$in.fln
ommon to clioieo bulls, 100 lbs. r..7."<?<; 7,7.0
onirnon to choice cows, 100 lbs. 2.27!f» 7 ,".0
ommon to prime veals. 100 lbs.11.00® 10."0
ommon to prime sheep tewes),100 Ibe 4.00® (100
ommon to prime lambe, 100 Ibe. 0.00'i 11.00Ivo lioas, 100 lbs 10.2."'® 11.23
ressed beef, steer rides, lb 14tit .17Itjr itreseed veals, lb . .13® .20
ressed mutton, lb

, .ns® .14ressed wethers, lb It'ff .10ressed lambs, city, lb 10-ff 24

COFFEE.
The ran ire or prices in yesterday's

attire market follows:

ThurrOpen.lllffli Low. Close. day.Inreh.. 0.12 0.21 0 OS 0.20.21 fl.itlray.. a 11 11it n.47 1.7 n -.2Illy fl.ss 6.0a (1.00 0.07-1)0 H !>2etitember.. 7.93 7.38 7.2" 7.88-34 7 llO
BIIA7.lll.tV STATISTIC*.

Testerdnv. Last wit. La*t mo
". T. deliveries... 17,7\»3 13,080 11.1*0r. O. deliveries.... (1,833 7.0.17 19.148ofal deliveries.. 20,112* 20,717 27.Tr.I. Y. stock 1.141.03* 1.080.4-17 074,4(101. O. stock Ill,407 2I0.V1 270,004fork at all ports. 1,418.88-. 1,1170,24* 1,103,MSfloat 037.800 70(1.100 70.1.802istbio supply. .2,000.11*7 2,o:i:t..".4S 1,8pn,:iiir.
-art yr.'s visible.1,403.003 1,331,237 1,202,208

EXPORT* FROM 7KW V OH K.
Exports from N'ow York yesterday:
'orn. 33.5S9 bushel*; barley, R.883 hushIs:buckwheat, 4.398 bushels; beans.
RIO bushels: flour, 8.000 sacks; oatmeal,
y) barrels; Brass seed, 40 bag4; oil
ake, 5,434,200 pounds: beof, 115 barrels;
aeon, 540,000 pounds; lard. 4.438.273
caind*| cottonseed oil, 744.000 pound*,
ml fnbrToatJTiR t*V

9

26, 1921.

cottonpricesar!
lowest since 1915

March Breaks 45* Points Nel
to 11.32, and May Sells

Down to 12.36.

Up lo its close yesterday the corttor
market had apparently found no bottom.From the outset It oould be seer

that buying power was wofully lacklmand that, bears were hammering
the market on every opportunity. Tc«'

terday's selling carried most options t<
! the lowest level since the season ol

1913-1916, when options dropped to lc&
than 10 cents. March broke the 12 cent
level to 11.82, a not decline of 43 points
and May sold as low as 12.36, 41 points
down, losses ranging from 39 to 41
points. The market closed around it<
lowest prices, off 37 to 45 points, witl
local spot off 35 points, at 12.20, Lat<
pressure was mostly Southern hedg<
selling, but there were also heavy offeringsfrom Liverpool and liquidation bj
local interests. Stop loss orders acceleratedthe down turn.

After opening easy with 12 to 21
points net loss, pressure increased, anc
before tlio end of the first hour the mar'ket was off 20 to 30 points not- Neai
month liquidation was again active
with about fifteen March notices in cirjculation. Bears stressed the slackening
of Fall River trade, print clotli sales foi
the week amounting to only 43,001
pieces FanoeWs Dry Goods Mcvtcu
said that wholesale dry goods distributionIn February was less than that ol
February, 1920. Manchester advices
continued gloomy, private cables reportinglack of confidence in the British
financial situation and predicting that
cotton would be selling at 6d.
After midday the list developed a

somewhat steadier undertone and local
and outsido shorts took profits. Buying,
however, was not sufficient to carry the
market across Its preceding final prices,
and the bulge attracted renewed selling
by professionals. New Orleans advices
said that spinners' takings for the week
were bearish. Liverpool cables were

lower than due and the Kgyptian marketwas weak. Sentiment generally was
bearish, and. although many agreed that
the market's technical position was

stronger, following the heavy liqulda!tion, few would purchase cotton.
Range of prices: ThursOpen.High. Low. Close. day.

March 12.15 12.21 11.S3 11.90-93 12.31
May I2.no 13.7:: i2.;;u i2.::s-io 12.71
July 1.7.05 13.20 12.85 12.a-.-87 13.2IOctober.... 12.70 13.76 13.-10 13.41-42 13.81
December.. 13.85 12.93 13.38 13.113 T 14.01
January.... 13.S7 13.87 13.70 13.70T 14.Of

NEW ORLEANS,
NEW ORLEANS, Feb. 25..The downward

movement in cotton was pronounced to-dnj
and prices niado new low levels. March solti
as low as 11.00c. and July as low as 12.S0c.
while October traded down to 12.85c. Unfavorablefinancial reports from Europe ant
claims of heavier offerings of spots In Interiormarkets were responsible. Close:
March, 12.04c.; May. 12.04c.; July. 12.38c.;
Dctober. 12.8Gc.: December, 13.32c.

SOUTHERN SPOTS.
Galveston quiet. 25 points lower at 12.25c.;

sales 239 bales. New Orleans quiet, 50 lowei
at 11.75c.; sales 307 bales. Mobile nominal,
50 lower at 11.50c.; sales nil. Savannah
quiet, unchanged at 13.30c.: sales nil. Norfolkquiet. 25 lower at 12.35c.; sales 201
bales. Augusta quiet. 50 lower at 11.50c.;
sales 0*8 bales. Memphis steady, SO lowpi
of 12.50c.; sales 330 bales. Houston steady,
unchanged at 12c.; sales 2,809 bales. Little
Rock quiet. 25 lover at 12.25c.; sales 3S1
hales. Dallas steady. 30 lower at 11.13c.;
sales 3,200 bales. Montgomery dull, unchangedat 11.75c.; sales nil. Fort Worth
quiet, 35 lower at 11c.; sales 1,000 bales.

LIVERPOOL.
Cn.\f .OAn .lull a TO i.ftlntu »v,M_

illlng. C.TCil. Sales, 2,000; American, 1,000.
Imports, 2,00<>, none American. Futures
opened barely steady at 22 to 32 points do(ellne:closed steady at a net decline of 28
to 29 points. March, 7,83d.; May, 7.64(1.;
.Tuly, 7.!>0d.; October, 8.12d.: December,

|8.19d.; January. 8.22d. Manchester yarns
u cak; cloths dull.
Weekly cotton statistics: Imports 82,onf

bales, including 63,000 American: stork
1,142,000. Amerleun 730,000; forwarded 40,!000, American 32,000; exports 6,000, Amer!ii an 0,000: sales 10.000, American 12,000;
quantity afloat, all kinds, 121,000, American66,000.

STATISTICS.
Yesterday. Last Wk. Lo«t Tr.

Port receipts 14,776 10,9(6 23,001
Kzports 9,950 3,738 1,983
Kxpnrts season.. .3.299.286 3,361,473 4,324,773
K. T. stocks 123.003 111.029 49,493
Fort stocks 1,448.691 1,398,748 1,443,330
Interior receipts.. 19.832 26,626 12,493
Interior shipments 20.463 25,900 13.378
IN. Y. arrivals.... 1,273 2,769

COTTOXHKKD OilRangeof prices; TlmrsOpeu.nigh. Lotr. f'lose. day.
Spot 0.60-S5 6.30

March 0.33 0.63 0.53 6.60-83 6.37
May 7.30 7.33 7.45 7.51-53 7.40
July 7.76 7.90 7.76 7.87-89 7.81
August S.03 8.11 8.03 8.00-10 7.90
September.. 8.10 8.20 8.10 8.10-35 S.12

PENNSY SCHOLARSHIPS OPEN.
Children of tlnll Men Ilenellt fty
Thomson nml *Hni* Memorial*.

Notices calling attention to the Frank
Thomson and the John Clark Sims memorialscholarships, available to the
children of Pennsylvania Itailroad employees,xvoro posted yesterday on the
bulletin boards over the entire system.
Two Thomson scholarships are availablethis year, amounting to $600 yearly

each. They were created in 1907 as a
memorial to the former president of the
company. The Sims scholarships are a
memorial to the late John Clark Sims,
formerly secretary of the road.
Competitive examinations arc conductedby the College Entrance ExaminationBoard in June of each year.

'MODEIt V MILLER'S" Ol Tf.OOK.
Special Deapatch to Tub Xnw Tone Hbsai.o.
Chicago, Feb. 25..The Modern Miller

says: ''Crop conditions In the winter
wheat bolt have boon improved by rain
and snowfall. Practically all sections
report ample moisture, and in many districtsof the Southwest the molsturo is
so abundnnt as to Insure rapid progress
of wheat when growing weatlibr sets in.
Ueports as to stand of wheat ar%«raore
favorable from hard winter sections than
from soft wheat territory.
"Weather conditions will deter the

nctlvity of green bugs, but visitation of
this pest cannot entirely be eliminated
as a possibility for cutting down the
yield, although it may be confined to a
smaller area. The Hessian fly Is noted
In numerous parts of the belt.

PAWAMA RAIIiHOAD WET DROPS.
The annual report of tho Panama

Railroad Company for tho year ended
on June 30, 1920, shows not Ineome,
after charges and taxes, of $782,719. In
contrast to $3,840,705 In tho preceding
year. The comparative table of Its railroadand steamship lines follows:

P»'-'0 1919.n. n. gross »-.t::h.r,4 $S,0.T9,R2S
itk. it. nri I -1 ,"i I VT.HtUI
F. S. gross 6.33(1,7*8 0,03." 1MH. F. not 117,('.70 .1,123,812Infill not 10,100 8,01.1,072ntlirr Inc 1.0(1,470 0.372,211Tltni tune* Riil.7'10 1..133,300Not Income 7*2.710 3,MO,707.

r.o»».

NOItKOI.K HOMl Kits TO VOTE.
At the annual meeting of tlio Norfolk

and Western Railway Company, April
14. In Roanoke, Va., stockholders will
vote on proponed change* in tha bylawsabolishing the chairman of the
board, authorizing the assistant secretaryto act In tha absence of the secretaryat meetings of shareholders, providingfor annual and (dated meetings
of directors In Philadelphia Instead of
In New York, and eliminating obsolete
matters relating to voting rights of holdersof adjustment preferred stock and
tn» dtr«oferwetee*eA< <V*ebe» 111 A,

U. S. EXPORTS IN MONTH
DECLINE $67,000,000

11 January Imports Fall to Low- <

est Point in Three Years.
Washington, Feb. 25..A shrinkage *

h of $67,000'.000 in American export trade 1
in January was reported to-day by the
Department of Commerce. Imports fell
oft $55,(100,01/0. compared with Decem;ber,
Export* if. January totalled $635,000,000.comj>*ied vHh $722,000,000 In January.1920. Imports w«'r« $209,000,000,

compared with $474,000,000 In January.
1920. being the smallest. In any month
since February, 1918. The trade bal-
once In favor of the United States for <

, January was $446.000,000.
Imports In the seven months ended

with January were $2,543,000,000,
> against $2,768,000,000 in the correapondflug period of the year before. Exports

in the seven months totalled $1,638,000,-* 000. compared with $4.5S3,000,000.
t Imports ol' gold amounted to $38,000.,000 in January and to $342,000,000 in
5 the seven months, compared with $12.-
. 000.000 and $38,000,000. Gold exports

nnlv In .Tflntinrv. r»nm-
' pared with $48,000,000 in January, 1020.
J In the seven months the total was $130.-
s 000,000*. compared with 5319.000,000 in
tho corresponding period the year be-
fore. ]
Imports of silver for the seven months

were $37,000,000, compared with $56,- '
000,000: exports, $3S,000,000, against
$122,000,000. 1

CANADA MPOETS TOP EXPORTS,
Purchases In U. 8., Kt808.n84.07B i

Sales to r. 8.. $551.522, *44.

| Ottawa. Feb. 25..Canadian imports
for tho year ended January, 1321, ex;ceeded exports by $42,372,494, tho Do- ]minion Bureau of Statistics reported j
to-day. Canada's imports increased
$33,481,085, to $1,305,593, S95, against
$970,779,210 the previous twelvemonths.
Exports in the same time totalled

$1,263,221,401, compared .with $1,292,- (
013.187. Of the exports the United States
took $351,522,444 and Great Britain ]
$332,963,720.

Purchases in the United States in the 1
year ended January. 1921, were $898,|984,675, against $745,652,222 tlio preivious twelve months, an increase of
$153,332,453.

<
CHILEAN LOAN APPROVED. j

Senate Adopts Bill for il it,000,000
Loan Abroad. I

Santiago, Chile, Feb. 25..The Senate
, approved to-day the measure authorizing

tho negotiation abroad of a loan of f
I £2,000.000. The Chamber of Deputies (has adopted the bill. 2

Tho major portion of the loan will be
used In repaying amounts that the Gov.
eminent proposos to borrow immediately
from the railway loan of $24,000,000
contracted recently In the United States. .

Tho funds borrowed by the Government a
from that loan will he devoted to public
works to relieve the situation created by
unemployment.

STOCK YARDS DEAL CLEARED.
Armours Sold *15,000 Shares to

Boston Concern.
"Washington, Feb. 25..Examination

of the records in the District Supreme
Court to-day showed that tho interest in
the Chicago stock yards sold by Armour

;! & Co. to F. H. Prince it Co. of Boston,
with tho court's consent, represented 20
per cent, of the. total stock of the stock

II yards company. ]
Tho number of shares sold was approximately15,000 Instead of twenty as

rirst reported, and the price paid by
Prince & Co. was $1,500,000.

WOOL.

Boston, Feb. 25..The Commercial
Bulletin will say to-morrow: n

> "The ' wool market has been only £moderately active in the last week, but c
values are fairly steady here. In the Jjforeign markets, due largely to the wlthIdrawal of American competition, prices <
have slumped. *

"The emergency tariff Is not expected Jto become a law. although it Is still o
causing some hesitation. The American ,Woollcp Company opened overcoatings >

and women's wear this week, with a fair <1
response, especially on women's wear.

Pricesare down about 45 to 50 per cent. r

compared with last year. Somo small t
buying Is reported in tho bright wool C
sections at last week's rates."
Wool quotations are as follows: |nOhio and Pennsylvania fleeces: De-j b

laine unwashed, 40®42o.; fine un-
*

washed. 30® 31a: tj bloo<f combing, |t33® 35e.: % blood combing. 30@ 31c. fl
Michigan and New Tork fleeces: Pe- *

laine unwashed. 39® 40c.; fine un- 11
washed, 29® 30c.; 1 j blood unwashed, r

32®34c.: % blood unwashed. 29® 30c.
Wisconsin, (Missouri and average New n

England: Va blood. 28® 29c.: % blood, *

23®26c.; 'Vi blood, 24®25c.
Kentucky. West Virginia and similar: 2

% blood unwashed, 29®30c.; H blood
unwashed. 28 (3 29c. CScoured hasls: Texas.Fine twelve
months, 75@85c.: fine eight months, 55
@80a

_California.Northern, 78® 85c.: mid-
die county. 75c.: southern, 55®'60a aOregon.Rastern No. 1 staple. 80® e
90a: eastern clothing, 65® 70c.; valley R
No. 1. 65®70c. *

Territory.Fine stable, choice, 83® '

95c.: v2 blood combing. 75®80a; ** Ri
blood combing, 53® 58: blood comb- c
!ng. 45® 18c.: flne and fine medium £clothing. 65®70e.
Dulled.Delaino, S3c. I®1?! : A. A., 90c. ri$$1: A supers. 70@>80c. If
Mohairs.Best combing. 30f?32e. ; N

best cardltig, 23<&27c- tT.ONDON

WOOI, ilAHKKT.
C'<

London, Feb. 23..At the wool auction t'
sales to-day 10,782 bales wore offered. £Good wools wore well absorbed by the s)home trade and the Continent at un- di
changed prices. Hurry wools were nog. el
lected and easy, nspeelally crossbreds.

m

nig Loss by American Hide.
The net loss of the American Hide F

and Leather Company In the last si* £months of 1920 aggregated f1.S90.R55, l,
according to a statement made public L
yesterday by the company. The cost of
the properties as of .Tunc 30 was 127,104,059and net additions In the final ^half year were 179,406. making a total c
of $27,183,465. Deductions for sinking C
fund and other purposes left a balance '
December 31 of $29,485,637. Total cur-

"

rent assets were $12,690,343, against trcurrent liabilities of $7,156,287. leaving t)
net working capital of $5,556,957, a de- B
crease In the si* months of $0,973,655, J}caused largely by writing down Invon- qtorles. C

K
/ 11 .- <

Army Orders
^ j i>

Sprrlal Drtpat'h to Tn« Srvc Tonic !tw.\in.
Xetr York Hrnilil Bureau, ) BW nihlnglon. D. jpVh. *,%. f

ITheaa «rmy order* have born made public: »
INKANTItT-Fimt l.lout. Karl C. F*<

***!»nied to Forty-elyhth Infantry, PouRla*. If
Arte. Thcea offlfrer* aa*l«m«>nil n* Inldcatrd: *
rapt. C. A. ltl*hop, to Fovty-elirhth Infantry, S
DriiRla*. Arln.: Firnt |* 'it*. K. K. Ftonrr B
and ,1. IT. Whitney, to >urty-alxth Infantry, <'
Bncle Far*. T*x.* Major C. T. Smart. a*- B
*iRn«d to Xlnctcimth Infantry. Tninp Slier- C
man. Thean offhfra aaalirned a* Indicate! on r
arrival In t'nlt»d State*: Major O. I.. Smith, K
to FHtv -third Infrntry, Camp C.rant; Major C
Sldnev Krlckaon. to Seventh Infantry. <-ninp d
Pike; MaJot TV K. lienor, to Third Infantry, M
Camp Sherman; Major .1. C. Thonta*. to I
Tenth Infantry, Camp Sherman: Meat.-Col. C
A1 cm.n C. Knowlen, »*.-inned to Twenty-fifth F

ASSfgftiBKSa£%*n-++. «. S
I

*
» i

J

(< barter No lil 1) ^
(Hesorte Dhtrict N'o. 3*

REPORT Of THE CONDITION OF THE

FIFTH NATIONAL BANK
it New VoMi. in ihe State of New York, at
the close of business on February 21, 1921:

RESOURCES.
Mxians and discounts. Including
rediscounts $11,911,390.41
Dverdrafts, unsecured 1,703.43
U. S. Government securities

owned:
Deposited to securecirculation
(U. 8. boinis
par valuo) 3250,000.00
Owned andunpledged 435,025.02
War Savings Cer- ,11 fleatea and
'l*hrlft Stamps
actually owned. 10.93

Total U. 8. Government securities6CK>.036tM
Dther bonds, securities, eto-t
itoucts andstcurlitos(other
than 1". 8.securities)pledged
as collateral for *

State or other
deposits (postal
excluded) or
bills payable SI001700.00

Securities, other
than 17. s. 1

Itonds (notineludingstocks'. «

owned andunpledged 34S.5S6.S8
Total bonds, securities, etc.,
other than U. S 440,280.88

Stocks, other than Federal TieservoHank stock 17.465 00
stock of Federal Reserve Bank *
(50 per cent, of subscription) 45,000.00
Equity In bankiug house, safe
deposit vault 48,000.0(1
furniture and fixtures 37,833.14
ueai e>,t»to otmed other than
banking house 1.000 00
11. Lawful reserve with Federal
Reserve Bank 1,691,187 90

12. Items with Federal Reserve
Bank in process of collection
(not available as reserve). 500.182.52

13. Cash in vault and net
amounts due from national
banks 291 366.06
14. Net amounts due from banks,
bankers and trust companies
in the United States other
than included in Items 11, 12
or 13)....' 16,295.69
15. Exchanges for clearing house 357,893.00
16. Checks on other banks to tb»
same city or town as reporting
bank (other than Item 15).. 7,608.57
Total of Items
12. 13. 14. 15
and 16 $1,172,346.04

Shocks on banks located outside
of city or town of reporting
bank and other cash items.. 21S.616. JS
Redemption fund with IT. S.
Treasurer and due from U. S.
Treasurer 12.500.00
merest earned but not collected
.approximate.on notes and
bills receivable not past due.. 15,502.74

Total $16,304,886.85
LIABILITIES.

'apifcal stock paid in $1,000,000.00
lurplus fund 500,000.00
Undivided profits $231,146.60
.ess currentexpenses.interest '

and taxes paid. . 5S.3S1.46
172,765.14

nterest and discount collected
or credited in advance of maturityand not earned.(approximate)95.120 44
(mount reserved for contingencies.etc 7.449.66
irculattog notes outstanding. 245.280.00
9. Net amounts due to national
banks 3,493 78
0. Net amounts duo to banks,
bankers and trust companies
in the United States and foreign
countries (other than included
in Item29) 242.358.76
11. Certified chocks outstanding 78.094.63
2. Cashier's checks on own bank
outstanding 45.538.77
Total .of Items
29, 30, 31 and

32 S369.4S5.9t
Demand deposits (other than

bank deposits) subject to reserve(deposits payable within30 days):
Individual deposits subject to

check 13,223.342.82
Certificates of deposit, due in
less than 30 days (other than
for money borrowed) 5,315.95

State, county or other municipaldeposits secured by
pledge of assets of this bank 1 00.000.00
Total ofdemanddeposits
(other than
bank deposits!
subject toreserve $13,328.058.75

'imo deposits subject to reserve
(payable after 30 days, or
subject to 30 days or more
notice, and postal savings'1:

Certificates of deposit, (other
than for money borrowed). 533,626.92

."nited States deposits (other
t han postal savings): ,

War loan deposit account. 52,509.00
Total 816.301,886 85

Of the total loans and discounts shown
hove, the amount on which interest and dlsountwas charged at rates in excess of those
lermltted by law (Hoc. 5197, Rev. Stat.) ex
lunive of notes upon which total charge not
o exceed 50 cents w as made) was $2,431,20798.
'he number of such loans was 883.
The amount of money loaned ON CALL

>T{ DEMAND by this hank on bond and
lock collateral in Now York eity, including
oth loans made directly to borrowers and
hose through its New York corre«nmridents
ill the date of this report was $621,352.75.
Tlio amount of money loaned ON TIME

>y this bank on liond and stock collateral in
sew York city, including both loans made
lirectl}" to borrowers and those through Its
xew York correspondents on the elate of this
cpori was $1.863,545.51.
Aggregate amount of salaries or compensaionpaid by this bank to chairman of board

,nd assistant cashiers for month of January.
021. $.".,420.S.1: annual pay of all those officers
t Janurj-y, 1021. rate of pay. CftS.OAO: num.
ior of those officers on date of this report
ras H.
AXftronate amount of salaries or oompensilonpaill to all other employees of the hank

or month of January. 1M1, $10.<Mf>.<17.
linual pay of these employees on heals of
he January, 1921. rate or iia.v. #129.tl"<»:
lumber of these employees on dato of this
eport was pit.
ItafeofXew York County of Xew Yorlt.ss.

T. L. T\ nOSMKIt, Cashier of tho abot e

allied hank, do solemnly swear that, the abois
tatoment is true to tho host of tny lmowledya
pd belief. L. P. TlOSAfKK. Cashier
Subscribed and sworn to liefore mo till*

fith day of February. 1921.
11K N'j VSlTX TtF ItNSTETX.

Seal i Notary Public, X. V. Co. 12«
Correct.Attest: ,

ff. H, BKCKLEY. 1
J. HF.XTl.I'.Y flyCIEft, 1 Directors.
r. c. poucher, I

ntl time command of the St. Louis *enralIntermediate depot.; Lieut.-Col. G. F.
alley, to Norfolk. Va.; First Lieut. E. F.
peldom, Jr.. Thirteenth Cavalry, trans- ,srred to Tenth Cavalry at hti own request
FTBLI. Aim LLLRY.Those officers ««
sunt to regiments named: Capt. J. G.
00k. Kansas City, to Seventy-sixth Fl^d
rtlllerv, Camp Pike: Capt. J. D. Key.
'ort Oglethorpe, to Nineteenth l-'leld Artll
ry, Camp Jackson; Opt. It. C. Montgom
ry, Washington. to Fourteenth Field Artll
ry. Fjrt Fill; First Lieut. Arthur E. Kin*,
civ York Ity. to Fifteenth Field Artillery,
amp Travis.
QFAHTEltMAST Lit'S CORPS.Major Ci al
ice H. Tingle, to Fan Francisco, report te
jmmandlns General for temporary duty,
ipti to Manila on trnnsnnr* snlllni. nhn.it
pHl 5 an<l report to commanding f>n«r»l,
hlllppina Department; Capt. H. J. r>. Mar-
tall, report to Depot. Quartermaster, Plillai-lphla;Capt. Eugene M. Sleeper, to this
ty and report to Quartermaster General.
Irst Lieut. Tt. L. Meeden. report to comlandlngofficer San Francisco, then Join
:atlon to which assigned..
MEIMCAL Conrs-Capt. W. M. Caffae and
Irst l,lnut. E. II. tnu.on. report to coinlandlnicGeneral Nlntli Corps Area, San
ranclsco; Major C. V. Cummlngs and First
leut. J. A. Logan, assigned to duty at C'amp
ewls: Capt. T. If. Miller, to Mather Field.
PHILIPPINE SCOUTS.These offleers r.

red and relieved, with general reeniltlr
rvlro and further active duty: Capt. ?
T. Clanelmrd, from Jefferson ftarrack**
apt. L. E Cheatham, from Erie. Pa.; rapt.
. F. Codorl, from Salt Lake City; Capt. v

F. Costtllo, from \ Boston; Capt. Ralph
<. Craven, from Pittsburgh; Capt. J.
Court,, from Paltlmoro; Capt. M. Dewier.from Louisville, Ky.; Capt. Robe
lekson, from Fort Slocnm; Capt. C. tf.
orlty, from Huntington, W. Va.; Capt. I>.
Edwnrds, from Jefferson Pai racks, Mo.,

apt. C. F. Amel, front Fort Thomas; Capt.
E. Glass, from Columbus Rarracks; Capt.

. II. Klvlen, from New York rlty; Capt. A.
Inltx. from Fort Logan; Capt. O. A. Man
au, from Columbus Rarracks; Capt. II. E.
'orris from Pittsburgh: Capt. M. O'Keefe.
nm Fort I»ogan: Cnpt. H. M. Rlnimer, from

t^w%* rt*M fV«rr.

aao. Tex.; Capt. .T. W, Strolim, from Atnt»,Cnpt- A. Wtinfclnt. from Fort 81ocum
Irot I.lout. J. fV. Boivm, from Coliimlitie
arraeka.
AIIl HnnvtCB-ThPM officer* to Carl
rom fVld and report to commandant ntr
rvicc pilot rrhool for duty anil pilot trainiIt:Cant. Oliver V. 1>liola, Ktftlitli Corp"
rrn, Fort 8am Houatnn; Copt. A. 4V
|i veps, McC'ook Field; Flrat T.lout. If. H
ni I"'. l.niiKl' V Field; First Lieut. Edward
mack. Mltil'tl Fkld; Flrat Lieut. O. O.

mah, Pone FirId: Flrat I.leuit. If. A. Coylc.
amp P.cnnlmr. I irat I,lout. A. X. Duncan,
ark Field; Firat Lieut. r. If. Forri *t,
>lly Field. Flrat Moot V P. ('.rarely,
amp Knox; Flrat Lieut. .1 E. Hall, Aber
err. Mil.; Fttat Lieut, tV. A. Hnywnrd.
lltcliol Field; Flrat Lieut. tV. P. Jolinaton.
arigley Field; Firat Llrut. A. C. Klnrnlfl,
nmp ftennln*; Flrat Lieut. «.?. L. Uaher.
npe Field; Lirut. O. C. Tlualcy, ofUna
Uef of air atrvlce. Waehlnatotw Flr»» T.lault
. n, tTaothen, MeOoo'e F|elif»

I


